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o ZUHEEEX, THBSKBEZE (UN, 2000)
> BEAHE] (parent) 8)i& 25 INME & tH 5 GDP125%
> FoaaE (affiliate) 813 285 3E nE &t 5 H L GDP110%
> AMNE BRI E S T H AR 5 KR

o BRRAGHIESE
> EET75%HH T ih S E A A 1A A8 (Yeaple, 2012)
> EET74%M65%K H 172 5 77 /0 —J7 & 85 [E A 7] (Raymond, 2005)
> FEEA0%1 O RAEAEE AR NE (BEARSFAR]Z[E) (Antras, 2003)
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TABLE 1
Tor INDUSTRIAL EXPORTS ARE IN CONCENTRATED INDUSTRIES
Share of Four-Firm

Industry World Exports (%)  Concentration Ratio (%)
Passenger cars 6.0 48
Semiconductors 5.2 35
Auto parts 3.2 9
Pharmaceuticals 3.1 21
Laptops 1.4 57

S Mobile phones 1.3 56

Ji% Aircraft 9 70

= Aggregate 21.0 37

fini

jJ; Note.—This table lists the industries with the largest values of world

exports. Export data are from COMTRADE. Four-firm concentration ra-
tios are authors’ calculations based on data sources reported in App.
table Gl. The aggregate four-firm concentration ratio is the export-
weighted average of the industry-level concentration ratios.

SkJF: Sutton and Trefler (2016)




LT

FH

Rk EEE A O > A 1l

pd B
= (b) = Domestic
— ——— Exporters and FOI
N Exporters
o
m
~
»
o
S S o
N (=]
i
=
i -
=+ =
D -4
6 B 10 12 14
TFP

Source: Belgian data; Mayer and Ottaviano (CEPR, 2007)

=

NI

<

ERSITY




N
o
N
S
i
o
it
+:

6,642 World

Canada / \ Q/” 6

> Europe 7
m Asia

2,021

China &

other Asia
Latin 50 “Africa

57
122
Australia, N.Z. America
5,202 ¥87
World
i World

World FDI Stocks World

S S <$50 billion
$50-250 billion

— $250-1,000 billion

>$1,000 billion

Total world FDI in 2013: $25,464 billion

FIGURE 1-6

Stock of Foreign Direct Investment, 2013 ($ billions) This figure shows the stock of foreign direct
investment between selected countries and regions of the world for 2013 in billions of dollars. The stock of
investment is illustrated by the width of the lines, with the largest stocks having the heaviest lines and the smallest
having dashed lines.

Data from: OECD and UN foreign investment data.



FDI3 7 8] BY =5 8] 43 1iE

1. KEBITHIFDIE R [ oK 2 18] i 2l
2. P IR A PO Y Ak [ S 1) e v [ X

3. RIS HIE ZKFDIRA L k%
> AR T BEAAN B 2 AR [ SR R R R 1 5K

N
=
RO
S
i
i
fiit
=+

=

NI

<

ERSITY



N
o
N
S
i
o
it
+:

WAz

¢ FDINEEMSEAFL

& 25 E eV BE T FDIREhHL

NI

<

=

ERSI

T

Y



5 It 3

#
R
Al
=
X
1,
2
o
K
J&

H-SiZit-f 7202

EEEEIPN

¢ 1. A AMNCELEAE—AE 5B 5 LR ?
* 2. fFARZEYE T MNCH EFDIF X AL IE 2

o 3. I AMNCEAE SR AL, TS P 430K A Bl BT S B
A I 7 5 43 5 2

¢ Q1: % 5 or FDI: fH A KlZ= ¥ E T —HK A ml Al (1)H 11 8¢ (2) FDIJE
RS — D AME 32

¢ Q2: 815 + FDI T AR RIE 7 —FAE il (1) Mg — KA A ™
BB (2) 7EEANEATFDI (R 1[I REED SRR HA L i

NIVERSITY



Q1l: FHITFDIBI =/ zh#N

¢ /KPRIFDI (Horizontal FDD : ¥R i E 2 2 A E R o X
> HBEETFEIEHE R A
> AR A TV B ) S T T = A
» Helpman, Melitz and Yeaple (AER, 2004)

o HEHAIFDI (Vertical FDD) : KA =i 2 24 E o sl X
> HRETHEEANERTS
> PR R B BT T
» Helpman (AER, 1984)
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o HIOFE& (Export Platform) =/K-F-RIFDI+H EHAIFDI: £ 7 B @A
SR S H A KT 5 AT
> SRR FDIRIL
» Tintelnot (QJE,2016)

o DL EAMIVFITFDIFIS AR MR (Technological Theories)
(B3 B h AT |
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Q2: BITFDLT KRyl R o)

o AT LLEEAMY (outsource) BEFDIFIFE M B — A E 5K %

o ZH ML AN & (Boundaries of the Firm)
> ArERESNEA NI R Z N2
> HilliE-SL (Make-or-Buy) FEALfT
> Hig: Coase, Williamson, Grossman-Hart-Moore

3 5 L Y L
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o NVFATFDIRIAS 5 i A f#FE: (Transaction-Cost Theories)
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KFEFDIREINL: FILHERT S
& h-FiRHE (Helpman et al. 2004)
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MADE IN INDIA

We at Xiaomi India,
have always put our nation & its people
at the centre of everything we do.

We strive each day to better lives,
give back & stay grounded to where we belong.
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KFEIFDIR AL : SRR T
FR$HEESN (Antras and Yeaple, 2014)

Table 2. Destination of Affiliate Sales by Industry

Host Country  Other Foreign United States

Total Manufacturing 5o 34 11

Textile and Apparel 45 30 19

Metals and Minerals 60 32 8

§ Chemicals and Plastics 58 36 6
i Machinery 49 36 15
QJE Computers and Electronics 40 43 16
Electronic Equipment 47 40 13

Transport Equipment 47 35 19

Other 66 26 8

Source: 2009 Benchmark Survey of U.S. Direct Investment Abroad, BEA.
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THREBEEZTHER (Trefler and Puga, 2010)
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Source: Authors’ calculations from the United States Patent and Trademark Office website (http://www.uspto.gov/).

Notes: Lines (right-hand scale) indicate the total number of us-owned patents with at least one inventor who is a resident
of the indicated country. Bars (left-hand scale) scale the lines by the number of us-owned patents with at least one
inventor who is a resident of Japan.

Figure 1. Share of us-Owned Patents with a Foreign Inventor
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EEHRFDININ: IEEZETHS
FIL A BEREREINEZ (Helpman, 1984)

o WHMEILZE (KFL) ArWz), MAEZR (EMHEZREKL, fKriw;, 3T
FHIEFARKIL, &Eriw) , I TIE (CRS and CES A= 7= e B+ 22 W7 55
TSR

o —CESHIE M E eIT K (K& , REpkhlia (LE%E)

o FTEH/T. (fragmentation) : AN[E A F=ER5 0] DL A5 1 [ 5 K8
> & ENEFF R PR
> 55 [ G R

o LTI
> FDINE A E Z 0 51 55 1 B =X
o UEHE R R 2L
o NFHETRESEA S Rz (8% Nftad
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Tintelnot (2017)

[ Ina
' <35%
[ 35%-49%
‘| I 50% - 65%
| I > 5%

21%
.

Notes: This figure displays the share of output that is exported to countries outside the host country by US
multinationals’ majority-owned foreign affiliates in the manufacturing sector. For the European countries displayed
in the figure, typically only about 5 percent of the output is sold back to the US. An exception is Ireland, for which
17 percent of the output is sold to the US. Across all countries (including countries outside Europe), US-owned
foreign affiliates in the manufacturing sector sell 43 percent of their output to countries outside the host country —
13 percent of the output is sold to the US and 30 percent to other foreign countries. The statistics are for the year
2004. Source: BEA.
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o PFARMMEREAR - NEEHIFDIFEIE. EHimu MR “ RN 7 .
> MNC Y4 HENE A5 B4 — 5 SNFHI A LW ?

’ ((OLI*E:;J'@”

(Dunning,1977) : MNCH]HIUAEE =R 1
» Ownership of an asset;
» Locational advantages of being abroad (foreign customers or low wages);
> Internalization creates the highest value for the asset (e.g. protect it

from theft or underinvestment)

& HIERHT RERPOEEAT RIS, AT & 2R B A R A E R )%
AT, EEFE N DRI (NEALRIREEDD Za 7k aE B4
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> iR E B (Coase, Williamson, Grossman-Hart)
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¢ Williamson4iitt 1 32 5y A i K5 -
> Hl&E X (opportunism)
> AR (bounded rationality) — & [FEIIATEAME (incomplete contract)
> BrELA M (asset specificity) — EZE @ (hold up problem)

¢ Grossman and Hart (1986) #t—3D5 & 1 b PN o] BEAFAE AL 55 BR
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BAmEAM (input specificity) AYSLIFIEF

S

Quarters

— —4& — - Direct effect (suppliers) —=e—— Propagation (customers)

Ficure IV
Natural Disaster Strikes and Sales Growth

This figure presents difference-in-differences estimates of quarterly sales
growth in the year before and the two years after a major natural disaster
for both directly affected suppliers and their customers. Sales growth is the
growth in sales relative to the same quarter in the previous year. The
dashed line connects estimated coefficients, f,, of the following regression per-
formed in the supplier sample:

9
ASales;; 4; =o+ E B HitsFirm;, . +n; + m + €.

T=—4

k. Barrot and Sauvagnat (2016)
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1T Em®m (Antras, 2003)
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e RY=11.54
-4.5
| . i . ——
3 4 5 il
log of (Capital / Employment)

FIGURE 1
Share of Intrafirm U. S. Imports and Relative Factor Intensities

The Y-axis corresponds to the logarithm of the share of intrafirm imports in
total U. S. imports for 23 manufacturing industries averaged over four years:
1987, 1989, 1992, 1994. The X-axis measures the average log of that industry’s
ratio of capital stock to total employment, using U. S. data. See Appendix 4 for
industry codes and Appendix 3 for data sources.
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(Antras, 2003)
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Ficure I1
Share of Intrafirm U. S. Imports and Relative Factor Endowments
The Y-axis corresponds to the logarithm of the share of intrafirm imports in
total U. S. imports for 28 exporting countries in 1992, The X-axis measures the log
of the exporting country’s physical capital stock divided by its total number of
workers. See Appendix 5 for country codes and Appendix 3 for details on data
S0Urces.
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1970s ALK

(a) Increase in Financial Openness (b) Increase in Financial Transaction
Index 100% Foreign 500%
(%) Advanced assets and Advanced
20 countries liabilities 400 countries
(% of GDP)
60 300
Emerging Developing
40 markets 200 countries 7
N
N Emerging
N 20 100
s Developing E markets
o countries
Eﬁ 0 1 1 1 0 ] ] 1
+ 1970 1980 1990 2000 1970 1980 1990 2000

Financial Globalization Since the 1970s, many restrictions on international financial transactions have been lifted, as shown
by the time series chart in panel (a). The volume of transactions has also increased dramatically, as shown in panel (b). These
trends have been strongest in the advanced countries, followed by the emerging markets and the developing countries.

Sources: Philip R. Lare and Gion Maria Milesi-Ferretti, 2007, “The External Wealth of Nations Mark II: Revised and Extended Estimates of Foreign Assels and Liabilities,
1970-2004, " Journal of International Economics 73(2), 223-250 {ond updates); Menzie D. Chinn and Hiro Ito, 2006, “What Matters for Financial Development? Capital Controls,

Institutions, and Interactions,” Journal of Development Economics, §1(1), 163-192 (ond updotes). Country clossifications are on extended version of those developed by M.
Ayhan Kose, Eswar Prasad, Kenneth 5. Rogoff, and Shang-Jin Wei, 2008, “Financial Globalization: A Reappraisal.” NBER Working Paper No. 12484,
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KFAPEARAYAE S (Yi, 2003)
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